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Independent Auditors’ Report
To the shareholders of Krishibid Feed Limited
Report on the Audit of the Financial Statements.

Opinion

We have zudiz=d the financial statements of Krishibid Feed Limited (“the Company”), which
Co L ement of Financial Position as at 30 June 2022, and Statement of Profit or Loss
hensive Income, Statement of Changes in Equity and Statement of Cash Flows
nded, and notes to the financial statements, including a summary of significant

In our opinion, the accompanying financial statements give true and fair view, in all material

pe © the financial position of the Company as at 30 June 2022, and of its financial
i its cash flows for the year then ended in accordance with International Financial
iards (IFRSs)where practicable, the Companies Act 1994, the Securities and
87 and other applicable laws and regulations.

Basis for Opinion

conducted our audit in accordance with International Standards on Auditing (ISAs). Our
onsibilities under those standards are further described in the Auditors’ Responsibilities
he Audit of the Financial Statements section of our report. We are independent of the
“ompany in accordance with the International Ethics Standards Board for Accountants’ Code of
ics for Professional Accountants (IESBA code) together with the ethical requirements that

ele". ant to our audit of the financial statements in Bangladesh, and we have fulfilled our
sther ethical responsibilities in accordance with the IESBA Code and the Institute of Chartered
A:::‘:“"ts of Bangladesh (ICAB) Bye Laws. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

j3%}

Emphasis of matters
Without qualifying our opinion, we draw attention on the matters disclosed:

1. During the audit at the company, we noted that the company made some payments against
pur ‘"r ase and expenses in cash mode mstead of A / C payee cheque or bank transfer which indicates

]
)

epreciation methods, useful lives & residual value should be reviewed annually and adjusted if
=ppropriate. During the year the company’s did not review its PPE rate of depreciation.

ndicate that the auditor’s opinion is not modified in respect of the matter emphasized

Kev Audit Matters

“=v audit matters are those matters that, in our professional judgment, were of most significance
= our audit of the financial statement of the current period. These matters were addressed in the
-ontext of our audit of the financial statements as a whole, and in forming our opinion thereon,
=nd we do not provide a separate opinion on these matters.

_ @ Sonargaon Terrace (2nd floor), House # 52, Road # 13/C, slm.reza@yahoo.com
Block # E, Banani, Dhaka-1213, Bangladesh. @ src.ca2012@yahoo.com
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Risk

Our response to the risk

Revenue recognition

During the year, the Company recognized
sales turnover of BDT 971,342,889 which
has decreased by BDT 142,480,506 as
compared with previous year.

Sales revenue recognized by the Company as
per IFRS: 15, 'Revenue from Contracts with
Customers’ & Company Policy. Revenue is
recognized based on point of delivery and
when relevant performance obligations are
satisfied. The company adopted IFRS: 15
‘Revenue from Contracts with Customers’ as
continued from last year.

We considered sales revenue as an item of
significant audit areas during our audit
because of its predominance in determining
the financial performance of the Company.
Sales includes cash collection from
customers.

Our

audit procedures included the

following to test the design and operating
effectiveness of key control focusing on:

>

>

Segregation of duties in invoice
creation and modification.

Timing of revenue recognition
considering step by step
procedure.

Our substantive procedures in relation to
revenue recognition and measurement
comprise the following:

»

understanding  and
documenting the process of
revenue recognition and
measurement followed by the
Company.

Tracing performance obligations
stipulated and contract value in the
contract with invoice and delivery
challan issued to evaluate point of
recognition and measurement.
Testing occurrence and accuracy of
sales revenue recognized by
inspecting source documents such
as contract made with the
customer, delivery challan and VAT
challan.

Assessing accuracy and comparing
revenue recognized during the
year with VAT returns submitted
to VAT authority;

Finally assessing the
appropriateness and presentation
of disclosure notes with IFRS 15:

Obtaining

Revenue from contracts with
customers.
See note no. 20, Revenue in the financial statements
Valuation of closing inventories
“osing  inventories aggregating  to BDT | Our audit responses comprise the
232,090,975 was recognized in the statement following procedures:
»¢ fnancial position as on 30 June 2022, » Evaluating the  design and

~~mpared with previous year, this has

implementation of key inventory |

2
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decreased by BDT 83,176,642.

Closing inventories were all held at factory
premises of the Company. Since determining
valuation of these inventories involves
management judgements which results in
estimation uncertainty, we considered this an
area of significant audit attention to be
emphasized during the audit.

control operating across factory
premises.

> Attending and observing the
physical inventory at the reporting
date.

» Evaluating compliance  with
instructions of management count
procedures during the count.

> Inspecting physical stock counting
report as on 30 June 202%.and
reconciling count results to closing
inventories listings and performing
test count on selected items to test
completeness, accuracy  and
existence of inventories.

» Reviewing composition of cost of
inventories comprising raw
materials, work-in-process and
finished goods and comparing net
realizable value on selected
samples to test their valuation.

See note no. 6, Inventories in the financial statements

Property, plant and equipment

T

Property, plant and equipment (PPE) was
carried at BDT 983,816,658 representing over
£0% of total assets of the company as on 30
lune 2022. The company reported addition to
PPE of BDT 331,347,448 during the year.

Property, plant and equipment (PPE) are subject
0 recognition and measurement criteria only after
sztisfzctorily meeting relevant requirement as per

1
[#3)

The company is also required to perform
zss=ssment for impairment when there is condition
~ich suggests indication of assets being impaired.

Our audit procedures performed during
the audit to address the risks identified
consist of the following:

» Obtaining and documenting
detailed understanding regarding
procurement process of PPE and
identified relevant control points
and their implementation.

» Reviewing recognition,
measurement and valuation basis
of PPE in compliance with
requirement of IAS 16: Property,
plant and equipment.

» Inspecting supporting documents
against the acquisition of PPE
made during the year to test their

accuracy, valuation and
ownership in the financial
statements.

» Assessing the appropriateness
and presentation of disclosures




| €8 o EEESREEEEERET.

L
artered </;{iﬂ(«/(/1/‘(u(f»)'

notes to the financial statements
with the requirement of IAS 16
and other relevant IFRSs.

See note no. 3, Property, plant and equipment in the financial statements

Measurement of current year income tax and deferred tax

During the year, the Company recognized | Our audit responses adopted during the
-urrent year income tax of Tk. 2,914,100 and | audit to address the risk identified
isferred tax Tk. 4,327,830 respectively in the | comprise the following:

statement of profit or loss and other > Obtained and documented
-omprehensive income. Both of these expenses management procedures involved
nave increased significantly compared to in determining both current year
-orresponding expense recognized in the last income tax and deferred tax.

year. » Obtained understanding and
reviewed relevant section of the

Determination of both current year income tax ITO and SRO to test the accuracy
znd deferred tax involves compliance with the of rate applied by the Company.

Income Tax Ordinance (ITO) 1984 and latest > Reviewed rate of depreciation
“inznce act along with IAS 12: Income Tax. used in  determining tax

depreciation in compliance with
the latest finance act which is
used to determine taxable profit
and deferred tax.

» Re-performed detailed calculation
of current year income tax and
deferred tax as given by the
Company.

> Inspected latest assessment order
completed and compared amount
of tax paid by the Company with
amount recognized in the
financial statements.

S==note no. 19 & 14.01, income tax & deferred tax expenses in the financial statements

Bank Loan
Lz r=fzreed note no 13 & 15 in the financial » Our substantive audit procedure
w=zt=ment the company recognized Long adopted during the audit includes
Term Borrowings of BDT 249,884,247 and the following test or details
Short-term Borrowings of BDT

117 367,892 respectively at their reporting
Lar= > Inspecting relevant board minutes
in support of bank loan reported in

_wam lizbility borrowings from bank were the financial statement.

wmedered s key audit matter because this
sw=rmzl form of credit facilities availed by
= company require fulfillment of several
wms and require fulfillment of several

> Agreeing outstanding balances with
confirmation letter received from
the bank.
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w=rms 2nd conditions as mentioned in loan » Agreeing finance costs charged by
szmcmion letter issued by lending bank. the company with loan statements
provided by bank to test accuracy
and completeness of expenses in
relation to bank loan

Dther Matter

Twe o the outbreak of global pandemic “Covid-19” declared by the World Health Organization
#0) 2nd subsequent spread of the virus resulting in deteriorating situation in Bangladesh
wimz the conduct of audit at the company, our audit procedures were mainly tailored to the
s=rizl areas of the financial statements with more emphasis placed on obtaining
“ocumentary evidence from the company and testing their accuracy using the online platforms
am< limited physical verification to avoid the risk of getting contacted the virus and safety of

@'t t=am members.

Jzher Information

~“armation in the annual report other than the financial statements and our auditor’s report
“=zrzon. The directors are responsible for the other information.

“wr opinion on the financial statements does not cover the other information and we do not
=wpr=ss any form of assurance conclusion thereon.

= comnection with our audit of the financial statements, our responsibility is to read the other
»farmation and, in doing so, consider whether the other information is materially inconsistent

- .

- the financial statements or our knowledge obtained in the audit or otherwise appears to
w= materially misstated. If, based on the work we have performed, we conclude that there is a
=zt=riz] misstatement of this other information we are required to report that fact. We have
nocming to report in this regard.

2=sponsibilities of Management and Those Charged with Governance for the Financial
fzzt=ments and Internal Controls

==r=—ents in accordance with IFRSs, the Companies Act 1994, the Securities and Exchange
Tui== 1987 and other applicable laws and regulations and for such internal control as
mamaz=ment determines is necessary to enable the preparation of financial statements that are
~== =om material misstatement, whether due to fraud or error. The companies Act, 1994
w=pur= the management to ensure effective internal audit, internal control and risk
manazement factions of the company

» sr=paring the financial statements, management is responsible for assessing the company’s
=+ m continue as a going concern, disclosing, as applicable, matters related to going
== 2nd using the going concern basis of accounting unless management either intends to
suiian= the Company or to cease operations, or has no realistic alternative but to do so.
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e charged with governance are responsible for overseeing the Company’s financial
=porting process.

tuditor’s Responsibilities for the Audit of the Financial Statements

Jur objectives are to obtain reasonable assurance about whether the financial statements as a
~ole are free from material misstatement, whether due to fraud or error, and to issue an
zuditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
s not a guarantee that an audit conducted in accordance with ISAs will always detect a
==zt=rial misstatement when it exists. Misstatements can arise from fraud or error and are
-onsidered material if, individually or in the aggregate, they could reasonably be expected to
~“uence the economic decisions of users taken on the basis of these financial statements.

s part of an audit in accordance with ISAs, we exercised professional judgment and

=zintzined professional skepticism throughout the audit. We also:

+ Identified and assessed the risks of material misstatement of the financial statements,
whether due to fraud or error, designed and performed audit procedures responsive to
those risks, and obtained audit evidence that is sufficient and appropriate to provide a basis
“or our opinion. The risk of not detecting a material misstatement resulting from fraud is
nigher than for one resulting from error, as fraud may involve collusion, forgery, intentional
smissions, misrepresentations, or the override of internal control.

« Obtzined an understanding of internal control relevant to the audit in order to design audit
orocedures that are appropriate in circumstances.

« Evzluated the appropriateness of accounting policies used and the reasonableness of
zccounting estimates and related disclosures made by management.

» Concu ded on the approprlateness of managements use of the going concern ba51s of

Exists *elated to events or conditions that may cast 51gn1f1cant doubt on the Company’s
abili to continue as a gomg concern. If we conclude that a material uncertalnty ex1sts, we

nclusions are based on the audit evidence obtained up to the date of our auditor’s report
“owever, future events or conditions may cause the company to cease to continue as a
mg concern.

=uzted the overall presentation, structure and content of the financial statements,
»cwding the disclosures, and whether the financial statements represent the underlying
~z=sactions and event in a manner that achieves fair presentation.

"

« Te=ined sufficient appropriate audit evidence regarding the financial information of the
=277y 10 express an opinion on the financial statements. We are solely responsible for our
Bt opinion.

¢ sommmunicated with those charged with governance regarding, among other matters, the
i :::pe and timing of the audit and significant audit findings, including any significant
“o=nces in internal control that we identified during our audit.

«= srovided those charged with governance with a statement that we have complied with
< s sthical requirements regarding independence, and communicated with them all
“umships and other matters that may reasonably be thought to bear on our independence,

= zpplicable, related safeguards.
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“um ©he matters communicated with those charged with governance, we determined those
mam=rs that were of most significance in the audit of the financial statements of the current

znd are therefore the key audit matters. We described these matters in our auditors’
znless law or regulation precludes public disclosure about the matter or when, in
swemely rare circumstances, we determined that a matter should not be communicated in

=port because the adverse consequences of doing so would reasonably be expected to
=z~ the public interest benefits of such communication.

)

&+ A

izport on Other Legal and Regulatory Requirements
v accordance with the Companies Act 1994, and the Securities and Exchange Rules 1987 and
= =vznt notifications issued by Bangladesh Securities and Exchange Commission, we also

Wz have obtained all the information and explanations which to the best of our

«mowledge and belief were necessary for the purpose of our audit and made due
=rification thereof;

= our opinion, proper books of accounts and records as required by law have been kept
o7 the Company so far as it appeared from our examination of those books;
The Statement of Financial Position, Statement of Profit or Loss and Other Comprehensive
~come of the Company dealt with by the report are in agreement with the books of
account and returns;
¢ Theexpenditures incurred were for the purposes of the Company’s business.
e company adopted IFRS: 15 ‘Revenue from Contracts with Customers’ & IFRS 16:

_=zs=5" as continued from last year.

g, 28 January, 2023 ARTISAN
i Chartered Accountants

pvc: 9602140099 AS 613060




YSUsENED FEED LIMITED

AnTISAN

. Seswm Rokeya Sharani, Kazi Para, Mirpur. Dhaka CHARTERED ACCOUNTANTS
Statement of Financial Position
As at 30" June, 2022
. Amount in Taka
Particulars Notes 30-Jun-22 ” 30-Jun-21
CNE T
Se-<C mrrremt ASSE(s
04—+ 2=d Equipment- Carrying Amount 3.00 983,816,659 672,422,398
k- - Progress 4.00 37,254,878 7,249,128
a 5.00 26,710,000 29,010,000
Tl Wem-C mrrent Assets 1,047,781,537 708,681,526
CrTENE 4RSS
TS 6.00 333,090,975 416,267,617
# Os&er Receivables 7.00 517,493,348 425,440,108
o il L2nd and Flat Purchase 8.00 322,798,079 434,968,579
PR 1s and Prepayments 9.00 209,945,881 112,021,008
i mnk C givalents 10.00 14,955,841 32,587,603
Bl Corrent Assets 1,398,284,125 1,421,284,915
POVLAL ASSETS 2,446,065,661 2,129,966,441
W W RT=E0LDER'S EQUITY AND LIABILITIES
Sipge-=maiders’ Equity
2=l 11.00 495,000,000 275,000,000
ef Earmings 12.00 229,868,787 236,831,704
Tyl Spareholder's Equity 724,868,787 511,831,704
WimeCmrremt Liabilities
pe Temme Borm 13.00 198,939,888 224,758,461
e Tax L 14.00 42,768,602 38,440,772
=yl Wam-Current Liabilities 241,708,490 263,199,233
13.00 50,944,359 24,920,222
: 15.00 1,212,367,892 1,076,249,378
i 16.00 4,390,901 13,530,340
49,500,000 -
17.00 159,365,343 236,149,925
- zx Pr 18.00 2,919,890 4,085,638
Tl Crrent Liabilities 1,479,488,384 1,354,935,504
~=.1 sEsREHOLDER'S EQUITY AND LIABILITIES 2,446,065,661 2,129,966,441
\e dasess Value (NAV) Per Share 27.00 14.64 18.61

il Director

Mg =K

Qe 24 jznuary, 2023

- .

mcretary

Director

Signed as per annexed report on even date.

The accompanying notes form an integral part of these financial state

ments.




\usEr=ID FEED LIMITED ﬂIDTISAN

90 Besws Rokeya Sharani, Kazi Para, Mirpur. Dhaka CHARTERED ACCOUNTANTS

Statement of Profit or Loss and other Comprehensive Income
For the Year ended 30™ June, 2022

2 Amount in Taka
Particulars Notes 30-Jun-22 J | 30-Jun-21
mgs B2 2T DE 20.00 971,342,889 1,113,823,395
i Goods Sold 21.00 (718,371,254 (823,835,921
rrvmss. Prudin 252,971,635 289,987,474
e Owperztimg Expenses (62,017,840 (62,513,526
fmmsrE—ve EXpenses 22.00 (39,905,925) (38,880,598)
ilime =nd Distribution Expenses 23.00 (22,111,916 (23,632,927
me-yome Profit 190,953,795 227,473,949
pne= Expenses 24.00 (138,679,752) (166,221,179)
fer ORI - 11,954
St Poiie Before WPPF 52,274,043 61,264,725
priEution o WPPF 25.00 (2,489,240) (2,917,368)
e Prafit Before Income Tax 49,784,803 58,347,357
mesmme: Tax Expenses (7,247,720 (8,528,430
et TE 19.00 (2,919,889) (4,085,638)
e el 14.01 (4,327,830) (4,442,792)
St P After Tax 42,537,083 49,818,927
“ i Cwmorehensive Income for the Year 42,537,083 49,818,927
Swrmimes Per Share (EPS) for the Year 26.00 1.01 1.81
1 annexed notes form an integral part of these Financial Statements.
Cuc i \/\Ag/
Wgmzging Director Director ompany Secretary CFO
Signed as per annexed report on even date.




XRISHIBID FEED LIMITED

201, Begum Rokeya Sharani, Kazi Para, Mirpur, Dhaka

AnTISAN

CHARTERED ACCOUNTANTS

Statement of Changes in Equity

For the Year ended 30™ June, 2022
Amount in Taka
Particulars Ordlg:gt:lh are I; e::;::;i Total Equity

Zslznce as at July 01 2021 275,000,000 236,831,703 511,831,703
Profit for the year - 42,537,083 42,537,083
Tiwidend Expense - (49,500,000) (49,500,000)
J=w issue during the year 220,000,000 - 220,000,000

“losing Balance as at June 30,2022 495,000,000 229,868,788 724,868,788

Statement of Changes in Equity

For the Year ended 30th June, 2021
Amount in Taka
. Ordinary Share Retained .
Particulars Canital Faviings Total Equity
Zalsace as at July 01,2020 275,000,000 187,012,776 462,012,776
Puaifit for the year - 49,818,927 49,818,927
Tar= issued during this year < -
“lssing Balance as at June 30,2021 275,000,000 236,831,703 511,831,703

art of these financial statements.

M

The accompanying notes form an integral p

CFO

Managing Director Director Company Secretary

Signed as per annexed report on even date.

Mo Dhaka
24 january, 2023
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4=1s=1BID FEED LIMITED

-zum Rokeya Sharani, Kazi Para, Mirpur, Dhaka

Statement of Changes in Equity
For the Year ended 30" June, 2022

Amount in Taka
; Ordinary Share Retained ;
Particulars Capital Earnings Total Equity

Em e 2s at July 012021 275,000,000 236,831,703 511,831,703
it fior the year - 42,537,083 42,537,083
Dimidend Expense - (49,500,000) (49,500,000)
= mswe during the year 220,000,000 - 220,000,000
sumg Balance as at June 30,2022 495,000,000 229,868,788 724,868,788

Statement of Changes in Equity
For the Year ended 30th June, 2021

Amount in Taka

. Ordinary Share Retained .
Particulars Capital Sn— Total Equity
Sulwnee as at July 01,2020 275,000,000 187,012,776 462,012,776
it for the year - 49,818,927 49,818,927
= sssued during this year - -
sz Balance as at June 30, 2021 275,000,000 236,831,703 511,831,703

The accompanying notes form an integral part of these financial statements.

Company Secretary CFO

(@S

& . - 3 3
Managing Director Director

Signed as per annexed report on even date.

W :T.lka
Juse 24 january, 2023




% RISHIBID FEED LIMITED
01, Begum Rokeya Sharani, Kazi Para, Mirpur. Dhaka

Statement of Cash Flows

For the year ended 30" June, 2022

ARTISAN

CHARTERED ACCOUNTANTS

Amount in Taka

Particulars Notes 30-Jun-22 | 30-Jun-21
L Cash Flows from Operating Activities :
Cash Received from Customers 879,289,649 1,022,965,170
Payment to Suppliers (804,061,592) (906,806,695)
Payment to Employees & others (60,516,443) (34,369,694)
Payment for other expenses - (71,597,658)
Cash generated from operations 14,711,614 10,191,123
Income Tax paid (3,105,003) (6,438,156)
Net Cash Generated from Operating Activities 11,606,611 3,752,967
3. Cash Flows from Investing Activities :
Acquisition of Property, Plant and Equipment (219,176,948) (38,600,539)
Investment 2,300,000 (12,000,000)
Paymant against Capital Work in progress (30,005,750) (7,150,210)
Net Cash Used in Investing Activities (246,882,698) (57,750,749)
C. Cash Flows from Financing Activities :
Net Received /Payment in Long Term Borrowings 205,563 (54,877,669)
Increase/Decrease Share Capital 220,000,000 -
Net Received /Payment in Short Term Borrowing 136,118,514 205,200,021
Net Payment for Financial Expenses (138,679,752) (66,816,513)
Net Cash Flows from Financing Activities 217,644,325 83,505,839
. Net Cash Generated/(Used) from Operating, Investing &
Financing Activities (A+B+C) (17,631,762) 29,508,057
T Cash and Cash Equivalents at beginning of the year 32,587,603 3,079,546
Cash and Cash Equivalent at end of the year (D+E) 14,955,841 32,587,603
Net Operating Cash Flows Per Share (Note # 28.00) 0.28 0.14

The accompanying notes form an integral part of these financial statements.

K

Rae(®

ManaginE Director Director

(:ﬁﬁ);;y——s_;cretary

Signed as per annexed report on even date.

CFO




KRISHIBID FEED LTD.
“ases, Comprising of Significant Accounting Policy and Other Explanatory Information
For the Year Ended 30 June, 2022

. REPORTING ENTITY

Background of the Company
The company namely “Krishibid Feed Ltd.” was incorporated on 09% November, 2010 vide

—sistration No.C-88059/10 as a private limited company in Bangladesh under the Companies Act

224 Later on the company converted into public limited company on 3 April 2017.

II Registered Office of the Company
The registered office & factory of the Company are located at Nishinda Bazar, Bhaluka, Mymensingh
& 201, Rokeya Sarani, Kazipara, Mirpur, Dhaka-1216, Bangladesh.

Nazture of the business

rishibid Feed Ltd. (KFL) is one of the feed producing and manufacturing company in Bangladesh,
-=gzged in manufacturing of all kinds of feed for poultry, fishery & dairy. The Company has
~z~ufacturing and supplying a wide-ranging variety of feed and the company customizes its products
> fulfill the requirements of the clients. The Principal activity of this Company to carry on the
sesiness of manufacturing, producing, processing, buying, selling, converting of poultry feed, dairy

3 cattle feed, animal feed, cheek feed, fish feed etc. These Feed can be tailored according to the

~=rzirements of the clients.

o

W SASIS OF PREPARATION AND PRESENTATION OF FINANCIAL STATEMENTS

i Sczztements of Compliance:

The Financial Statements of the Company are prepared on a going concern basis under historical cost
—~=vention and in accordance with the International Accounting Standards (IASs), and International
“mancial Reporting Standards (IFRSs), The requirements of Financial Reporting Act (2015), the
Lecurities and Exchange Rules, 2020, the Companies Act, 1994, Income Tax Ordinance, 1984,
~come Tax Rules, 1984, Value Added Tax and Supplementary Duty Act, 2012, Value Added Tax
e Supplementary Duty Rules, 2016, Bangladesh Labour Act, 2006 (Amended 2018) and other laws
i m=gulations are applicable for the Company.

MR  Gaimg Concern
T company has adequate resources to continue in operation for the foreseeable future. For this
wssom the Directors continue to adopt Going Concern Basis in preparing the accounts. The current
—5+ facilities and resources of the company provides sufficient fund to make the present
wmowm=ment of its existing business. Neither the management nor any other authority of the company
we= = intension to cease or liquidate the company in near future
e S mesiod the company has achieved of profit of Tk 4,25,37,083/- which is a sumptuous considered
s = management of the company to meet its current liability and pay debts when they fall due.

11w

Ml secrual Basis
== Snancial statements have been prepared on an accrual basis of accounting, except for cash flow
—ion. The items of assets, liabilities, equity, income and expenses (the elements of financial
su=ments) have been recognized when they satisfy the definitions and recognition criteria applicable

- #2=<= clements as mentioned in the Framework.




of the Financial Statements
. TAS 1 Presentation of Financial Statements the complete set of financial statement
== following components: -

. Smtement of financial position as at 30th June, 2022

-} Statement of profit or loss and other comprehensive income for the year ended 30th June,
2022 Statement of changes in equity for the year ended 30th June, 2022

-y Statement of cash flows for the year ended 30th June, 2022

) Notes, comprising of significant accounting policy and other explanatory information.

LJ=  Use of Estimates and Judgments
The preparation of financial statements in conformity with IFRSs requires management to make
judgments, estimates, and assumptions that affect the application of policies and reported amounts of
assets and liabilities, the disclosure of contingent assets and liabilities, and the reported amounts of
income and expense. The estimates and underlying assumptions are based on historical experience
-nd other factors that are believed to be reasonable under the circumstances. The estimates and
anderlying assumptions are reviewed on an ongoing basis.
Changes in Accounting Policy and Estimate
IFRS 16 Leases

%1 entity shall assess a lease if the contract conveys the right to control the use of an identified asset
for a period of time in exchange for consideration. In line with IFRS-16 Leases, an entity shall
2=sarmine the lease term as the non-cancellable period of a lease together with both:

I.  Period covered by the option to extend the lease and;
II.  Period covered by the option to terminate the lease.

i=itial measurement of right of use asset shall be measured at cost and subsequently either by fair
vzlue or follow revaluation model.

IFRS 9 Financial Instruments
++ initial recognition as per IFRS-9 Financial Instrument, an entity shall measure a financial asset or

“-zncial liability as its fair value plus or minus (in the case of a financial asset or a financial liability
ot 2t fair value through profit or loss) the transaction costs that are directly attributable to the

wawisition or issue of the financial asset or financial liability.

== initial recognition (subsequent measurement) an entity shall measure a financial asset or
“=ancial liability in either of the following subject to specific circumstance specified in the standard
e 4.1.1-4.1.5) & (4.2.1-4.2.2):

i.  amortized cost;
ii.  fair value through other comprehensive income;
iii.  fair value through profit or loss.

The entity shall recognize loss allowance or Expected Credit Loss (impairment requirement). At each
w=o=ing date the entity account for the impairment of financial assets or financial liability in the
lowing manner:

.  an amount equal to the lifetime expected credit loss (if the credit risk of the
instrument has increased significantly since initial recognition)
.  an amount equal to the 12 (twelve) month expected credit loss (if the credit risk of the
instrument has not increased significantly since initial recognition)




L& Responsibility for Preparation and Presentation of Financial Statements

The Board of Directors is responsible for the preparation of financial statements under section 183 of
= Companies Act, 1994 and in accordance with an applicable financial reporting framework.

i Stztement of Cash Flows

Sess=ment of Cash Flows has been prepared in accordance with IAS 7 Statement of Cash Flows and
#= cash flows from the operating activities have been presented under direct method considering the
~ovisions of Paragraph 19 of IAS 7 which provides that "Entities are encouraged to report cash flows
“om operating activities using the direct method" and as per requirement of the Securities and
Zxchange Rules, 1987.

s per Bangladesh  Securities and Exchange  Commission Notification ~ No.
2SEC/CMRRCD/2006/158 /208/Admin/81 dated 08 August 2018, Cash Flows from operating
w=vities have been reconciled with net income using the indirect method.

. applicable accounting standards and financial reporting standard

“= fallowing IASs and IFRSs are applicable for the financial statements for the year under review:
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Presentation of Financial Statements;

2 Inventories;

Statement of Cash Flows;

8 Accounting Policies, Changes in Accounting Estimates and Errors;
| Events after the Reporting Period;

Income Taxes;

Property, Plant and Equipment;

Employee Benefits;

Borrowing Costs;

Related Party Disclosures;

Earnings per Share;

Impairment of Assets;

Provisions, Contingent Liabilities and Contingent Assets;
Intangible Assets;
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Financial Instruments: Disclosures;
Operating Segments;

Financial Instruments;

Fair Value Measurement;

Revenue from Contracts with Customers.
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_ %  Peaperty, Plant and Equipment (PPE)

Recognition and measurement
\= zost of an item of property, plant and equipment is recognized as an asset if, and only if: it is
~w~l= that future economic benefits will flow to the entity; and the cost of the item can be
messwr=d reliably.

‘=== of property, plant and equipment are measured at cost less accumulated depreciation and
wowmsizted impairment losses, if any.

*operty, Plant and Equipment are stated at cost less accumulated depreciation as per IAS 16
“ssmey. Plant and Equipment. The cost of acquisition of an asset comprises of its purchase price and
s &e=cily attributable cost of bringing the asset to its working condition for its intended use
== of inward freight, duties and non- refundable taxes.




. Subsequent cost

The cost of replacing or upgradation of an item of property, plant and equipment is recognized in the
~zving amount of the item if it is probable that the future economic benefits embodied within the
-—— will flow to the Company and its cost can be measured reliably. The carrying amount of the
s=nlzced component is derecognized. The costs of the day to day servicing of property, plant and
=zuipment are recognized in profit or loss as incurred.

) Depreciation

Depreciation on Property, Plant and Equipment other than Land and Land development and capital
work-in-progress has been computed during the year using the reducing balance method. Depreciation
szs heen charged on addition when the related Property, Plant and Equipment are available for use as

~== management intention. Depreciation has charged as following rate.

Rate Rate

Name of Assets
30 June 2022 30 June 2021

Lznd and Land Development 0% 0%
=actory Shed, Building and Other Civil Construction 5% 5%
Silo 5% 5%
®lznt & Machinery 5% 5%
Vehicles 20% 20%
=zctory Equipment 20% 20%
JfTice Equipment 10% 10%
“umiture & Fixtures 10% 10%
Software 10% 10%

#) Capital work-in-progress

“aoitzl work-in-progress represents the cost incurred for acquisition and/or construction of items of
~ooerty, plant and equipment that were not ready for use at the year end of 30 June, 2022 and these
= sated at cost. The items of capital work in progress are recognized when risks and rewards
wciated with such assets are transferred to the company.

¢ Capitalization of borrowing costs

Zorowing costs that are directly attributable to acquisition, construction or production of a qualifying

=== included in the cost of those assets in compliance with IAS 23 Borrowing Costs. However,

—~=alization of borrowing costs is ceased when acquisition of relevant asset is completed. In this
-3+ no borrowing costs have been capitalized.

* Retirement and disposals:

 retirement or otherwise disposal of fixed assets, the cost and accumulated depreciation are

< minated and any gain or loss on such disposal is reflected in the statement of profit or loss and other

. —-rehensive income, which is determined with reference to the net book value of the assets and the

s sales proceeds. Depreciation has been charged on disposal assets up 10 the date of disposal. There
- such retirement on disposals of assets during the year.

¢ Impairment

»= carrying values of all Property, Plant and Equipment are reviewed for impairment on annual basis
. sss=ss whether there is any indication that the assets might be impaired. It is confirmed that no such
- -3 assets have been impaired during the year and for this reason no provision has been made for
—~zirment of assets as per IAS 36 Impairment of Assets.



Intangible Assets

Recognition and measurement

~=ngible assets that are acquired by the Company and have finite useful life are measured at cost
< accumulated amortization and accumulated impairment loss, if any. Intangible assets are
~=cognized as an asset if, and only if: it is probable that expected future economic benefits that are
«—hutable to the asset will flow to the Company; and the cost of the item can be measured reliably.
T cost of an intangible asset comprises its purchase price, import duties and non-refundable taxes

=d any directly attributable cost of preparing the asset for its intended use.

Subsequent cost

Suhsequent expenditure on intangible assets is capitalized only if it is probable that it will increase the
= ~ur= economic benefits associated with the specific asset.

Derecognition

=mzngible assets are derecognized from the statement of financial position on disposal or when no
= - = economic benefits are expected from their use or disposal. The gain or loss arising from the de-
~=cognition of an intangible asset is recognized in profit or loss at the time of de recognition.

Lmortization
~=angible assets are amortized on straight line method from the date when asset is available for use
- its estimated useful life. The amount of amortization has been presented under the Statement of

3--51 or Loss and Other Comprehensive Income.

= of amortization on software is as under:

Items 2020 Method
Software 10% Straight Line

Barrowing Costs

45 per the requirements of IAS 23 Borrowing Costs the borrowing costs that are directly attributable
= %= acquisition/construction of plant and machinery and civil construction are capitalized. All other
seowing costs are recognized in profit or loss in the year in which they are incurred.

#=venue Recognition

4= =atity shall recognize revenue to depict the transfer of goods or service to customers in an amount
s s=flects the consideration to which the entity expects to be entitled in exchange of those goods
o services. As per IFRS-15 Revenue from Contracts with Customers, an entity shall account a

~=—=ct with a customer under the scope of this standard subject to the following criteria has been

a) the parties to the contract have approved the contract and committed to perform their
respective obligation;

b) the entity can identify each party’s rights regarding the goods or services to be
transferred;

¢) identification of payment terms for goods and services;

d) existence of commercial substance;

e) probability of collection of the consideration to which the entity is entitled with (for the
exchange of goods or services).



1
s

i

Inventories

i= compliance with the requirements of IAS 2 Inventories, the inventories have been valued at lower
-% cost or net realizable and consistent with the previous year’s practice. Net realizable value is based
-n estimated selling price in the ordinary course of business less any further cost expected to be

mcurred to make the sale.
Impairment

Financial assets
The company considers evidence of impairment for financial assets at both a specific asset and
-sllective asset level at each reporting date. Financial assets are impaired if objective evidence

~dicates that a loss event has occurred after the initial recognition of the asset, and that the loss event
~=d a negative effect on the estimated future cash flows of that asset that can be estimated reliably.

Ymiective evidence that financial assets are impaired can include default or delinquency by a debtor,

S

—Gications that a debtor will enter bankruptcy, etc. accordingly, 100% provision is made over the

AL

Non-financial assets
The carrying amounts of the company’s non-financial assets (tangible and intangible) are reviewed at

==ch reporting date to determine whether there is any indication of impairment. If any such indication
—iss. then the asset’s recoverable amount is estimated in order to determine the extent of impairment

‘=pairment losses recognized in prior periods are assessed at each reporting date for any indications
- the loss has decreased or no longer exists. An impairment loss is reversed if there has been a
=ange in the estimates used to determine the recoverable amount. An impairment loss is reversed
='v 10 the extent that the asset’s carrying amount does not exceed the carrying amount that would
-=v= been determined, net of depreciation or amortization, if no impairment loss had been recognized.

Provisions, accruals and contingencies

Frovisions
+ srovision is recognized in the statement of financial position when the company has a legal or
~smseructive obligation as a result of a past event, it is probable that an outflow of economic benefits
se required to settle the obligation and a reliable estimate can be made of the amount of the
~i"gztion. Provision is ordinarily measured at the best estimate of the expenditure required to settle
#e oresent obligation at the date of statement of financial position.

Lecruals

& ~=mzals are liabilities to pay for goods or services that have been received or supplied but have not

se== naid, invoiced or formally agreed with the supplier, including amount due to employees.

_smtingencies

somtingent liability is a possible obligation that arises from past events and whose existence will be

smSrmed only by the occurrence or non-occurrence of one or more uncertain future events not

4oty within the control of the Company; or a present obligation that arises from past events but is

s ==cognized because it is not probable that an outflow of resources embodying economic benefits
=e required to settle the obligation; or the amount of the obligation cannot be measured with

¢“cient reliability.

B

. comtingent asset is a possible asset that arises from past events and whose existence will be
wmSrmad only by the occurrence or non-occurrence of one or more uncertain future events not

«'v within the control of the Company.



~ = Employees benefit
The company maintains Short Term Employee Benefits as per IAS 19 Employee Benefits. The cost of
=mployee benefit is charged of as revenue expenditure in the period to which the contributions relate.

Short term employee benefits
Short-term employee benefits include wages, salaries, festival bonuses etc. Obligations for such

~enefits are measured on an undiscounted basis and are expensed as the related service is provided.

Workers Profit Participation Fund (WPPF):
The company has created a fund for workers “Workers Profit Participation Fund (WPPF)" as per
Bangladesh Labour Act, 2006 (Amended up to 2018) by 5% of profit before tax but after charging

such expenses.

De=d of Trust No. IV-19  Date: 07.07.2020 Name of the Office: Sub-Register, Mirpur, Dhaka.
3ank Name: Bank Asia Ltd. A/C No. 60533000914.

‘ . Advances, deposits and prepayments

w « dvances are initially measured at cost. After initial recognition advances are carried at cost less
Z=duction/ adjustment/ transfer to respective account heads such as property, plant and equipment,
rventory or expenses.

Deposits and prepayments are measured at payment value.
_ & Segment Reporting

The chief operating -decision maker of the company, together with other senior management
~essonnel, reviewed the financial information of the products such as revenue, expenses and
Jlocation of resources. Except revenue no discrete financial information is available for segment
==orting as per IFRS 8 Operating Segments. Management considered the operation on aggregate
~ssis 2nd manages the operation as a single operating segment and present revenue and expenses of

= mwo products separately.

. " Faactional and Presentational Currency.

“he<= financial statements are presented in Bangladesh Taka which is both functional
~um=ncy and presentation currency of the Company. The amounts in these financial
~w=ments have been rounded off to the nearest Taka.

 lmcome Tax
w=e t2x expense comprises of current and deferred tax. Income tax expense is recognized in the

w=—ent of Profit or Loss and Other Comprehensive Income and accounted in accordance with the

woim=ments of IAS 12 Income Taxes.

Dmrreat Tax
“ === t2x is the expected tax payable on the taxable income for the period, using tax rates enacted or
sseas=ntly enacted after the reporting date and any adjustment to tax payable in respect of previous

o P-ovision for taxation is calculated on the basis of applicable current tax rate incompliance with
o= Act. 2020. For Seeds, current tax has been calculated as per SRO No. 199/2015, Income Tax

SLGRI e T S

wiimenc=, 1984 (Ordinance NO. XXX VI of 1984) Sec 44 and sub-section (4) clause (b),

The slab rate -
Amount of Income Tax Rate
1¥ Tk. 10,00,000 3%
Next Tk.20,00,000 10%
Remaining balance 15%




Deferred tax is recognized in compliance with IAS 12 Income Taxes, providing for
temporary differences between the carrying amounts of assets and liabilities for financial
reporting purpose and amounts used for taxation purpose. Deferred tax is measured at the tax
rates that are expected to be applied to the temporary differences when they reverse, based on
the laws that have been enacted or substantively enacted by the date of statement of financial
position. Deferred tax assets and liabilities are offset if there is a legally enforceable right to
~ffset current tax liabilities and assets, and they relate to income taxes levied by the same tax
authority on the same taxable entity.

S0 VAT

-

As per S.R.O No. 144-AIN/2020/105-VAT, Under VAT and Supplementary Act. 2012 dated
11June, 2020 Under Table: 02 Heading No; 38.08 the Company is Exempted for VAT.

Earnings per share

The company calculates Earnings per Share (EPS) in accordance with (15 IAS 33 Earnings
oer Share and (2) Financial Reporting Council (FRC) gazette notification, which has been
<hown on the face of the Profit or Loss and Other Comprehensive Income.

Basic Earnings per Share
This has been calculated in compliance with the requirements of IAS 33 Earnings per Share by

Zividing the basic earnings attributable to the ordinary shareholders by the weighted average number
»f ordinary shares outstanding during the year.

Diluted Earnings per Share
o diluted earnings per share are required for the period since there is no scope of dilution of
share during the year under review.

Financial Instruments

% financial instrument is any contract that gives rise to a financial asset to one entity and a financial
=zhility or equity instrument to another entity as per IFRS 9 Financial Instruments.

Financial assets:

Tinancial assets of the company include cash and cash equivalents, equity instrument to another
sntity, Trade receivables. The company initially recognizes a financial asset in its statement of
Snancial position when, and only when, the company becomes a party to the contractual provision of
%= instrument. The company derecognize a financial asset when, and only when; the contractual
=ights to the cash flows from the financial asset expire or transfer the contractual rights to receive the
=zsh flows of the financial asset.

Financial liabilities:

The company initially recognizes a financial liability in its statement of financial position when, and
-=lv when, the company becomes a party to the contractual provision of the instrument. The company
d=r=cognizes a financial liability from its statement of financial position when, and only when, it is
—wwincuished, that is when the obligation specified in the contract is discharged or cancelled or

=pires.

Cash and cash equivalents

“2sh and cash equivalents include cash in hand, in transit and with banks on current and deposit
w~eounts which are held and available for use by the company without any restriction. There is
~significant risk of change in value of the same.



~~+ Authorization date for issuing financial statements
The financial statements were authorized by the Board of Directors on 30" October, 2022.

~=% Comparative information

“omparative information has been disclosed in respect of previous year for all numeric
nformation in the financial statements and also the narrative and descriptive information
‘here it is relevant for understanding of the current year’s financial statements.

~=% Related Party Disclosures

The company carried out a number of transactions with related parties in the normal course of
“usiness and on -arms’ length basis. The information as required by IAS 24 Related Party
sclosures, related party transactions are disclosed in notes to the Financial Statements.

e “vents after the Reporting Period

“Zrusting Events - those that provide evidence of conditions that existed at the end of the reporting

* adjusting Events- those that are indicative of conditions that arose after the reporting period.

s=count during the preparation of financial reports. No event after the reporting period exists and
“2zement has prepared the financial reports in accordance.

e . “zsurement of Fair Values:

casuring the fair value of an asset or a liability, the company uses market observable data as
# possible. Fair values are categorized into different levels in a fajr value hierarchy based on the
Wit wsed in the valuation techniques as follows:

=vel 12 quoted prices (unadjusted) in active markets for identical assets or liabilities,
=vel 2t inputs other than quoted prices included in level 1 that are observable for asset or
ov. either directly (i.e. as prices) or indirectly (i.e. derived from prices).

= 3¢ inputs for the asset or liability that are not based on observable market data
oservable inputs).
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the fair value hierarchy, then the fair value measurement is categorized in its entirety in the
of the fair value hierarchy as the lowest level input that is significant to the entire
ment. The Company recognizes transfers between levels of the fair value hierarchy at the end

‘g period during which the change has occurred.

B Gies Man agement

= @0 IFRS 7 Financial Instruments: Disclosures, an entity shall disclose information tha
s of its financial statements to evaluate the nature and extent of risks arising from
“sruments to which the entity s exposed at the end of the reporting peric
of the company are reviewed risk Mmanagement policies, procedures znd systems

o (1



=zularly to reflect changes in market conditions and the Company’s activities. The Company has
are to the following risk for its use of financial instruments. Credit risk, Liquidity risk and
arket risk.

Credit risk:
-3 risk is the risk of a financial loss to the Company if a customer or counterparty to a financial

—<——ument fails to meet its contractual obligations. Credit risk mainly arises from trade receivables,
~-=-=st receivables, advances and prepayments and cash at bank.

Janagement has a credit policy in place and the exposure to credit risk is monitored on an ongoing

Liguidity risk:

|iguidity risk is the risk that the Company will encounter difficulties in meeting the obligation
wsociated with its financial liabilities that are settled by delivering cash or other financial asset. The

smpany's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient
seidity to meet its liabilities when they are due, under normal and stressed conditions, without

~curring unacceptable losses or risking damage to the company's reputation.

The company's aim to maintain the level of its cash and cash equivalents at amounts in excess of
~==ctad cash outflows on financial liabilities. The company also monitors the level of expected cash
~7ws on trade receivables together with expected cash outflows on trade and other payables.

Wizrket risk:

skt risk is the risk that any change in market prices, such as foreign exchange rates and interest
=< will affect the Company's income or the value of its holdings of financial instruments. The
si=ctive of market risk management is to manage and control market risk exposures within
swceptable parameters, while optimizing the return.

The Company is exposed to currency risk as most of the capital goods, machineries to be imported
-~ outside Bangladesh, and will be invoiced in foreign currency.

8 (General

The figure has been rounded off to the nearest taka.

The financial Statements have been prepared covering twelve months from 1st July, 2021
t0 30th June, 2022.



Amount in Taka
30-Jun-22 || 30-Jun-21

200 Property Plant & Equipment

Opening Balance 874,876,050 835,585,055
4dd: Addition during the year 331,347,448 39,290,995
Total Assets Value at Cost 1,206,223,498 874,876,050
} Less: Accumulated depreciation 222,406,839 202,453,652
\ Written Down Value 983,816,659 672,422,398

Details are shown in Annexure-A

400 Capital Work In Progress
Factory Shed, Building and Other Civil Construction :

Opening Balance 7,249,128 789,374
Add: Addition made during the year 30,005,750 7,150,210
Iess: Transfer to appropriate asset category - 690,456
Closing Balance 37,254,878 7,249,128
£ Investment

Glorious Lands & Developments Ltd. - 1,000,000
Krishibid Fisheries Ltd. 2,000,000 2,000,000
Krishibid Tours & Travels Ltd. 2,000,000 2,000,000
Krishibid Security & Services Ltd. 1,000,000 1,000,000
Krishibid Multipurpose Co-Operative Society Ltd. 10,000 10,000
Krishibid Packaging Ltd. 500,000 1,000,000
Krishibid Food & Beverage Ltd. 200,000 1,000,000
Krishibid Seed Ltd. 19,500,000 19,500,000
Krishibid Filling Station Ltd. 1,500,000 1,500,000

Total 26,710,000 29,010,000

£.00 Inventories

Raw Materials (Notes : 21.01 278,826,320 361,542,132
Packing Materials (Notes: 21.03) 9,512,364 8,015,130
Store & Spares (Notes: 21.04) 3,020,146 4,578,210
Finished Goods (Notes: 21.00) 41,732,145 42,132,145

Total 333,090,975 416,267,617

Details are shown in Annexure-B

=30 Trade and Other Receivables

Trade Debtors [ 517493348 | 425,440,108 |
Total 517,493,348 425,440,108

Ageing of accounts receivables

More than six months - -
Less than six months 517,493,348 425,440,108
Total 517,493,348 425,440,108

The classification of receivables as required by the Schedule XI, Part 1, Para 4 of the Companies Act, 1994
are given below:

1) Receivables considered good in respect of which the company is fully
secured.
i) Receivables considered good in respect of which the company holds

no security other than the debtors personal security.
i) Receivables considered doubtful or bad. -

517,493,348




Amount in Taka

30-Jun-22 30-Jun-21
/) Receivable due by any director or other officers of the company or
==y of them either severally or jointly with any other person or )
~=czivables due by firms or private companies respectively in which any "
sirector is a partner or a director or a member to be separately stated.
Receivables due by companies under the same management. - -
= The maximum amount due by directors or other officers of the
sompany at any time during the year
Total 517,493,348 -
Details are shown in Annexure-C
L 11 te trade debtors are considered to be good and reasonable
LM a3vances Against Land & Flat Purchase
Land at Savar, Dhaka
Dpening 286,295,235 286,295,235
142 Addition during this year - ®
_=ss- Transfer to appropriate asset category (107,970,500) -
Total 178,324,735 286,295,235
Laad at Valuka, Mymensing/Dinajpur
Dpening 89,829,642 89,829,642
&2 Addition during this year - -
_ == Transfer to appropriate asset category (4,200,000) =
Total 85,629,642 89,829,642
ufwance Against Flat at Dhaka
Jpeaing 58,843,702 58,843,702
L4i- addition during this year - -
Total 58,843,702 58,843,702
Todal 322,798,079 434,968,579
W wswences, Deposits & Prepayment
«&wamces to Employees (Note: 9.01) 306,983 776,961
" Margin Advance (Raw Materials) 108,853,550 2,845,000
(Note: 9.02) - 1,126,950
(Note: 9.03) 818,931 891,979
(Note: 9.04) 9,211,465 10,192,100
(Note: 9.05) 44,754,952 50,188,018
46,000,000 46,000,000
209,945,881 112,021,008




Amount in Taka

30-Jun-22 || 30-Jun-21

101 Advances to the Employees

YR R =

Name
Mr. Sheikh Chan Mondol - 330,000
Dr. Sayed Ali 47,680 52,448
Mr. Kaiser Uddin Ahammad (HOM) - 22,000
A.S.M. Ferdeus Khan (DMO) 68,530 43,192
Md. Nabir Hossain - 49,260
Mr. Rasel Khan MKTG - 24,683
Mr. Aminul Islam Khan - 19,300
Md. Taiyab Anowar 815 -
Mr. Shafiqul Islam 1,500 1,650
Mr. Mahfuzur Rahman 55,504 40,425
Mr. Azharul Islam (Rangpur) - 70,952
\ir. Md. Anowar Hossain (Nilphamari) - 19,459
Afr. Mahmudul Hasan 102,954 38,830
Air. Mafiar Molla - 31,763
%fr. Abdul Quddus 30,000 33,000
Total 306,983 776,961
sdvances Against Showroom Rent
+ dvance Showroom Rent-Sathkhira - 183,700
» dvance against Coxbazar Showroom - 541,200
s dvance against Showroom, Comilla - 176,000
* évance Showroom Rent Rongpur - 110,000
* évance against Showroom, Nilphamary - 110,000
+ Zvance against Showroom, Kaligonj - 6,050
Total - 1,126,950
sdvances Against Motor Cycle
i~ Monzurul Islam 108,291 119,120
&= ASM Ferdous Khan 111,558 122,714
. Md. GS Rokon 3,161 1,631
i=. Abdur Rahim Haly 23,500 25,850
2 Shahidul Islam Milon 145,850 160,435
Z Rasel Khan - 24,750
2 Ashraful Islam 121,950 134,145
2 Aman ullah 96,740 106,414
- Humayun Ahmed 72,150 79,365
= SM. Mehadi Hasan 112,075 101,283
@ Emon 23,656 16,272
Total 818,931 891,979
wévznce Income Tax
'meming Balance 10,192,100 6,100,256
L2 Pzid during the year 3,105,003 6,438,155
13,297,103 12,538,411
_e==w Adjustment for the Assessment year 2021-2022 4,085,638 2,346,311
Jlusizmg Balance 9,211,465 10,192,100




Amount in Taka
30-Jun-22 || 30-Jun-21
2.05 Advance to Supplier
Naafco Agrovet Ltd. 2,141,822 5,680,951
Biopharma Agrovet Limited 1,523,649 3,998,094
Modina Poulty & Fish Feed Ltd. 736,247 671,148
Majumder Products Ltd 6,570,656 6,613,024
Alltech Biotechnology Pvt. Ltd 580,298 131,448
Ample Animal Care 8,151,414 9,242,655
Aci Limited 215,426 169,963
Kazi Agro Ltd. 423,685 593,685
M/S.Modina Trading Corporation 75,369 66,874
City Seed Crushing Ind. Ltd. 82,563 54,619
M/S Nurunnahar Traders 105,233 94,515
M/S Alal Enterprise 632,547 788,098
M/S Shahin Enterprise 1,023,654 835,558
Ace Pharmaceuticals 936,752 1,388,847
M.A Consortium - 5,482
Adyan Agro Ltd. 236,984 148,566
Krishibid Trading Ltd. 566,987 316,672
M. A. S Additives Trading 365,247 269,125
JM Trading 1,832,692 2,395,624
Aden Trade Ltd. 1,125,896 1,003,261
Innova Animal Health 729,544 869,062
Doctor'S Agro-Vet Ltd. 821,456 907,693
\ Argon International 585,674 211,177
! Konabari Traders 235,648 342,973
Silo Animals Health 386,957 467,539
Omecron Agrovet Ltd. 222,301 365,886
R R Agro Traders 1,364,587 1,944,758
Zuellig Pharma Bangladesh Ltd 95,876 117,816
P. K. Enterprise 49,856 147,483
Nishat Poultry Feed & Medicine 1,025,698 1,206,153
Khadiza Poultry & Fish Feed 2,569,832 1,922,722
Unique Trading 1,956,321 1,603,877
Al Modina Enterprise 569,854 409,118
Asia Feed Ltd. 2,965,344 2,136,527
APL 795,366 352,094
M/S P And P Enterprise - 7,051
Haque Enterprise 101,254 387,782
M. M Enterprise 132,546 317,702
M/S Dabir Traders 20,315 76,952
Bismillah Enterprise 68,599 50,417
Urmi Traders 46,587 43,371
Al Fateha Agro Trade 151,247 141,449
Bhai Bhai Traders - 11,986
M/S Shah Enterprise 82,633 184,250
Hasem Foker - 31,053
Loknath Vender 365,478 215,401
Ma Traders 769,855 473,137
Ins Technology 332,456 94,615
Shaikat Enterprise 982,547 678,861 |
Mittal Salt Industry - 9206
Total 44,754,952 50,188.018




10.00

10.01

10.02

Amount in Taka

30-Jun-22 | |

30-Jun-21

The classification of Advances, Deposits & Prepayments as required by the Schedule XI , Part 1, Para 6 of

the Companies Act, 1994 are given below:

i) A'dvance, deposns. & prepayment considered good and in respect of 209,638,898 111,244,047
which the company is fully secured.
ii) Advance, deposits & prepayment considered good for which the
company holds no security other than the debtor,s personal security. ) )
iii) Advance, deposits & prepayment considered doubtful or bad. - -
iv) Advance, deposits & prepayment due by directors or other officers of
the company or any of them either severally or jointly with any other
person or Advance, deposits & prepayment due by firms or private - -
companies respectively in which any director is a partner or a director or
a member to be seperatly stated.
v) Advance, deposits & prepayment due by companies under the same
management. ) )
vi) The maximum amouqt due by directors or other officers of the 306,983 776,961
company at any time during the year.
209,945,881 112,021,008
Cash & Cash Equivalent
Cash in Hand (Note: 10.01) 9,492,598 12,976,863
Cash at Bank (Note: 10.02) 5,463,243 19,610,740
Total 14,955,841 32,587,603
Cash in Hand
Cash in Hand 9,492,598 | 12,976,863 |
Total 9,492,598 12,976,863
Cash at Bank
Prime Bank Ltd. A/C: 1037 141,479 129,600
Shahjalal Islami Bank Ltd. A/C: 00066 57,601 77,859
Islami Bank Bangladesh Ltd. A/C: 03612 2,226,379 1,231,981
Islami Bank Bangladesh Ltd. A/C: 30909 19,710 10,775
Sonali Bank Ltd. A/C: 00279 1,315,463 390,040
Shahjalal Islami Bank Ltd. A/C: 04926 - 35,192
Mutual Trust Bank Ltd, A/C: 34423 9,050 -
Shahjalal Islami Bank Ltd. A/C: 09814 - -
Al Arafah Islami Bank Ltd. A/C: 03468 504,901 183,709
Pubali Bank Ltd. A/C: 20390 811,708 157,935
Janata Bank Ltd. A/C: 25536 307,173 162,283
Al Arafah Islami Bank Ltd. A/C: 658 35,604 36,085
NRB Bank Ltd. A/C : 5405 24,085 193,046
Premier Bank Ltd. A/C: 7831 5,946 16,998,717
Premier Bank Ltd. A/C: 687 4,144 -
Bank Asia, A/C-914 - 1,203
Bank Asia, A/C-913 - 2,315
Total 5,463,243 19,610.740




Amount in Taka
30-Jun-22 ||  30-Jun-21

11.00 Share Capital 495,000,000 275,000,000

11.01 Authorised Share Capital
7,50,00,000 Ordinary Shares of Tk. 10 each. 750,000,000 750,000,000

11.02 Issued, Subscribed & Paid -Up Capital 495,000,000 275,000,000

4,95,00,000 Ordinary Shares of Tk. 10 each. The composition of the share capital have been reflected in the
Annexure G:

1200 Retained Earnings

Opening Balance 236,831,704 187,012,777
Add: Profit/(Loss) during of the year 42,537,083 49,818,927
Less: Dividend Payable (49,500,000) -

Closing Balance 229,868,787 236,831,704

{300 Long Term Borrowings

i) IPDC Term Loan ( As Per Last A/C) - 154,532,567
IPDC Term Loan 206,872,549 -
206,872,549 154,532,567
Less: Current Portion of Long Term Loan 34,478,758 9,658,285
172,393,791 144,874,282
ii ) Premier Bank Ltd. Term Loan
Opening balance 65,146,000 91,571,618
Add: Addition during the year 33,647,602 -
98,793,602 91,571,618
Less: Loan Payment during the year - 26,425,618
Less: Current Portion of Long Term Loan 16,465,600 15,261,936
82,328,002 65,146,000
iii ) Premier Bank Ltd. Term Loan
Opening balance - 14,489,880
Less: Loan Payment during the year - 14,489,880
Less: Current Portion of Long Term Loan - -
iv ) Premier Bank Ltd. Term Loan
Opening balance 30,000,116 33,660,116
Less: Loan Payment during the year 30,000,116 3,660,000
- 30,000,116
Total Outstanding Balance 305,666,151 249,678,683
Less: Current Portion of Long Term Loan 50,944,359 24,920,222

Less: Interst Payable on Long Term Loan (Note 15.01) 55,781,905 -
Non- Current Portion of Long Term Loan 198,939,888 224,758,461




14.00

14.01

15.01

Deferred Tax Liabilities

Written Down value at Accounting Base
Written Down value at Tax Base
Taxable Temporary Difference

On the 1st 10,00,000 tax rate is 3%

On the next 20,00,000 tax rate is 10%

On the remaining balance tax rate is 15%
Total

Deffered Tax Expenses/(Income)

Deffered Tax Liability as on 30 June 2022
Less: Opening Deffered Tax Liability
Deffered Tax Expenses/(Income) during the year

Short Term Borrowings

[IDFC

IDLC

Premier Bank Ltd. Commercial (Bai Muajjal)

Premier Bank Ltd. Commercial (HPSM)

Premier Bank Ltd. BG (Specific & Others)

Shahjalal Islami Bank Ltd. (Commercial)- Reschedule

Shahjalal Islami Bank Ltd. (Bai Miajjal ,Wes Bills)- Reschedule

NRB Bank Ltd. (L/C)

NRB Bank Ltd. (LTR)

Interest Payable on Short Term Loan
Total

(Note 15.02)

Interst Payable on Long Term Loan

i) IPDC Term Loan (Reschedule)
Opening balance

Add: Charged during the year
Less: Paid during the year
Closing Balance

ii ) Premier Bank Ltd.(HPSM - Indistrial)
Opening balance

Add: Charged during the year

Less: Paid during the year

Closing Balance

Amount in Taka
30-Jun-22 ||  30-Jun-21
983,816,659 672,422,398
697,225,976 414,683,921
286,590,683 257,738,477
30,000 30,000
200,000 200,000
42,538,602 38,210,772
42,768,602 38,440,772
42,768,602 38,440,772
38,440,772 33,997,980
4,327,830 4,442,792
57,185,012 65,453,664
8,727,123 22,568,552
511,321,000 421,244,000
209,319,000 217,096,589
41,000,000 41,000,000
333,308,000 323,572,000
21,382,000 27,105,000
- 41,860,000
111,803,551 83,710,000
(81,677,794) (167,360,427)
1,212,367,892 1,076,249,378
41,693,990 13,614,248
29,025,714 32,717,975
41,693,990 4,638,233
29,025,714 41,693,990
10,290,295 3,224,295
18,358,000 9,510,000
10,290,295 2,444,000
18,358,000 10,290,295




iii ) Premier Bank Ltd. (HPSM- Real Estate)
Opening balance

Add: Charged during the year

Less: Paid during the year

Closing Balance

iv) Premier Bank Ltd. Term Loan
Opening balance

Add: Charged during the year
Less: Paid during the year
Closing Balance

Total

Interst Payable on Short Term Loan

i) IIDFC

Opening balance

Add: Charged during the year
Less: Paid during the year
Closing Balance

ii ) IDLC Finance Ltd.
Opening balance

Add: Charged during the year
Less: Paid during the year
Closing Balance

iii ) Premier Bank Ltd. Commercial (Bai Muajjal)
Opening balance

Add: Charged during the year

Less: Paid during the year

Closing Balance

iv) Premier Bank Ltd. TR A/C
Opening balance

Add: Charged during the year
Less: Paid during the year
Closing Balance

v) Premier Bank Ltd. Commercial (HPSM)
Opening balance

Add: Charged during the year

Less: Paid during the year

Closing Balance

Amount in Taka

30-Jun-22 || 30-Jun-21
- 506,569
. 442,431
- 949,000
- 1,176,878
8,398,191 338,158
: 1,515,036

8,398,191 .
55,781,905 51,984,285
10,733,041 9,874,240
7,077,578 4,203,942
10,733,041 3,345,141
7,077,578 10,733,041
1,761,562 1,224,423
2,300,881 2,021,242
1,761,562 1,484,103
2,300,881 1,761,562
44,116,134 10,396,134
24,647,000 61,705,000
44,116,134 27,985,000
24,647,000 44,116,134

7,181,000 -
4,473,000 10,123,000
7,181,000 2,942,000
4,473,000 7,181,000
2,407,278 2,485,278
5,239,000 5,631,000
2,407,278 5,709,000
5,239,000 2,407,278




16.00

17.01

17.02

vi ) Premier Bank Ltd. (Bai Muajjal Others)
Opening balance

Add: Charged during the year

Less: Paid during the year

Closing Balance

vii ) Shahjalal Islami Bank Ltd. (Commercial)
Opening balance

Add: Charged during the year

Less: Paid during the year

Closing Balance

viii ) Shahjalal Islami Bank Ltd.(Bai Miajjal (Wes Bills)
Opening balance

Add: Charged during the year

Less: Paid during the year

Closing Balance

ix) NRB Bank Ltd. (L/C)

Opening balance

Add: Charged during the year

Less: Paid during the year

Closing Balance

x ) NRB Bank Ltd. (LTR)
Opening balance

Add: Charged during the year
Less: Paid during the year
Closing Balance

Total

Trade Payables

Trade Creditors
Total

Details are shown in Annexure-D
Other Payables

Liabilities for Expenses (Notes: 17.01)

Provision for WPPF (Notes: 17.02)
Interest Payable (Notes: 17.03)
Total

Liabilities for Expenses

Salary & Allowances
Directors Remuneration
Audit Fee
Wages
Utility Bill

Total

Liabilities for WPPF

Opening WPPF

Add: Addition during this period
Less : Paid during the year

Inerest on WPPF (undistributed amount for the FY 2020-21)
Total

Amount in Taka
30-Jun-22 ||  30-Jun-21
8,113,000 -
7,110,000 11,004,000
8,113,000 2,891,000
7,110,000 8,113,000
82,142,278 69,494,278
18,819,204 17,681,000
82,142,278 5,033,000
18,819,204 82,142,278
5,380,810 3,306,810
1,389,132 2,074,000
5,380,810 -
1,389,132 5,380,810
- 2,187,000
- 2,177,000
- 10,000
5,515,324 5,515,324
10,621,999 5,704,000
5,515,324 5,704,000
10,621,999 5,515,324
81,677,794 167,360,427
4,390,901 13,530,340
4,390,901 13,530,340
4,920,104 3,249,072
16,985,540 13,556,142
137,459,699 219,344,711
159,365,343 236,149,925
3,083,246 1,749,846
150,708 150,708
60,500 57,500
767,322 656,815
858,328 634,203
4,920,104 3,249,072
13,556,142 9,760,343
2,489,240 2,917,368
(279,895) -
1,220,053 878,43
16,985,540 13,556,142




17.03

18.00

19.00

19.01

19.02

19.03

19.04

Interest Payable

(Notes: 15.01)
(Notes: 15.02)

Interest Payable on Long Term Loan
Interest Payable on Short Term Loan
Total -

Income Tax Provision

Opening Balance
Add: Provision during the year

Less: Adjusted / Paid Assessment year 2021-2022
Closing Balance

Calculation of Current Tax

Profit before tax as per accounts
Add: Accounting Depreciation
Less: Tax Base Depreciation
Less: Other Income

Taxable Income

Current Tax on Business Income (Notes: 19.02)

Current Tax on others Income @30%
Total Current Tax

Current Tax on Business Income

Total Income

On the 1st 10,00,000 tax rate is 3%

On the next 20,00,000 tax rate is 10%
On the remaining balance tax rate is 15%

AIT on Import

Minimum Tax

Gross Receipt:
Sales Revenue
Other Income
Total Receipt
Minimum Tax @ 0.6%
On the 1st 10,00,000 of Sales revenue tax @ 3%
On the next 20,00,000 of Sales revenue tax @ 10%
On the remaining balance of Sales revenue tax @ 15%

On the other income @ 30%
Total Minimum Tax

Whichever is higher

Amount in Taka

30-Jun-22 ||  30-Jun-21
55,781,905 51,984,285
81,677,794 167,360,427
137,459,699 219,344,712
4,085,638 2,346,311
2,919,889 4,085,638
7,005,528 6,431,949
4,085,638 2,346,311
2,919,890 4,085,638
49,784,803 58,347,357
19,953,187 30,256,560
(48,805,394) (59,911,617)
- (11,954)
20,932,597 28,680,346
2,919,889 4,082,052
. 3,586
[ 2,919,889 || 4,085,638 |
20,932,597 2,919,889 4,082,052
1,000,000 30,000 30,000
2,000,000 200,000 200,000
17,932,597 2,689,889 3,852,052
L - [ 6,323,805 |
. 6,323,895

971,342,889

1,113,823,395

- 11,954

971,342,889 1,113,835,349

600 600

4,000 4,000

2,905,029 3,332,470

- 72

2,909,629 3,337,142
2,919,889 -




20.00

21.00

21.01

21.02

21.03

Sales Revenue
Sales
Total

Monthly sales statement with quantity are shown in Annexure

Cost of Goods Sold

Raw Material Consumed

Add: Manufacturing Overhead
Manufacturing costs for the year
Add: Opening Stock of Finished Goods

Less: Closing Stock of Finished Goods
Cost of Goods Sold

Raw Material Consumed
Opening Stock of Raw Materials
Add : Purchase during the year

Less : Closing Stock of Raw Materials
Raw Materials Consumed

Manufacturing Overhead
Direct Labour

Salary & Wages

Bonus

Overtime

Carriage Inward

Utility charges

Fuel & Lubricants

Carrying & Handling charges
C&F expenses

Business Promotion

Medical expenses
Entertainment( Staff)
Packing Materials Consumed
Repair & Maintenance

Daily allowances

Store & Spares Consumed
Fire & Safty expenses
Laboratory Test expenses
Package & Bundles expenses
Software Installation expenses
Printing & Stationary
Depreciation (Annexure-A)
Total

Packaging materials Consumed
Opening Balance
Add : Purchase during the year

Less : Closing Balance
Consumption during the year

(Note: 21.01)
(Note: 21.02)

(Note: 22.03)

(Note: 22.04)

Amount in Taka

30-Jun-22 || 30-Jun-21
971,342,889 1,113,823,395
971,342,889 1,113,823,395
623,154,922 708,218,386
94,816,332 108,429,537
717,971,254 816,647,923
42,132,145 49,320,143
760,103,399 865,968,066
41,732,145 42,132,145
718,371,254 823,835,921
361,542,132 217,058,523
540,439,110 852,701,995
901,981,242 1,069,760,518
278,826,320 361,542,132
623,154,922 708,218,386
9,207,866 8,197,326
8,177,062 7,881,779
988,457 328,407
629,338 1,428,311
6,921,236 6,758,421
10,299,941 10,470,792
2,388,747 5,389,863
610,020 797,036
843,244 572,160

334,356 -
11,823 48,502
612,510 263,132
33,627,388 30,278,946
962,764 3,206,739
420,245 63,960
2,547,585 3,114,451
17,800 4,827
65,600 50,831
83,124 81,538
8,000 19,800
96,676 51,394
15,962,550 29,421,323
94,816,332 108,429,537
8,015,130 8,481,756
35,124,622 29,812,320
43,139,752 38,294,076
9,512,364 8,015,130
33,627,388 30,278,946




21.04 Store & Spares Consumption
Opening Balance
Add : Purchase during the year

Less : Closing Balance
Consumption during the year

22.00. Administrative Expenses
Salary & Allowances
Director Remunaration
Bonus
Board meetting expenses
Entertainment
Printing & Stationery
Postage & Stamps expenses
Repair & Maintenance (Office)
Travelling & Conveyance
Repair & Maintenance (Vehicles)
Daily allowances
License & Renewal expeses
Office expenses
Fuel & Gas for Vehicles
Insurance premium
Advertisement & Publicity expenes
Land Tax & Maintenance €Xpenses
Telephone ,Mobile & Electricity charges
AGM Expense
Audit fees
Legal expenses
IT/Software Maintainance
Mortgage Expenses
Transportation cost
QIO expenses
Bank charge
RISC & other expenses
Import Permit expenses
Miscellaneous expenses
Depreciation (Annexure-A)
Total

23.00 Selling & Distribution Expenses
Salary & Allowances
Bonus
Marketing expenses( S& M)
Advertisement Expenses
Utility charges
Printing & Stationery
Transport expenses
Fuel & Gas for Vehicles
Postage & Stamps
Entertainment
Conveyance/TA/DA
Repair & Maintenance
Sales Commission
Security expenses
Loading / Unloading cost
Daily allowances
Showroom Rent

Amount in Taka

30-Jun-22 || 30-Jun-21

4,578,210 7,436,541
989,521 256,120
5,567,731 7,692,661
3,020,146 4,578,210
2,547,585 3,114,451
19,406,094 17,504,870
1,808,500 1,808,500
1,617,175 1,022,102
36,500 34,500
51,201 225,421
95,120 105,421
16,266 94,944
100,862 22,943
141,975 224,086
752,147 1,654,606
142,450 439,488
246,507 303,062
1,005,050 569,694
1,275,257 1,254,210
1,325,963 1,254,210
42,196 13,240
157,000 105,685
893,472 958,754
79,150 -
60,500 57,500
172,136 285,752
300,060 23,046
64,780 426,154
3,985,504 5,052,410
643,247 2,554,210
753,822 1,441,724
116,860 72,034
415,236 310,115
210,258 190,231
3,990,637 871,687
39,905,925 38.880.598
7,815,798 6,935,880
651,317 758,721
901,509 924,875
17,098 51,284
66,479 62,538
20,154 26,281
2,587,542 2,354,720
3,923,063 5,359,821
80,497 19,018
60,661 41,982
1,154,872 1,290,214
46,410 29,540
1,088,338 1,177,774
10,200 12,938
776,230 756,987
440,251 35,241
467,120 802,700




24.00

25.00

26.00

26.01

Sales Incentive
Toll & Parking
Total

Financial Expenses
Loan Interest Expenses

IIDFC

IDLC

IPDC

Shahjalal Islami Bank Ltd. (Commercial)
Shahjalal Islami Bank Ltd.(Bai Miajjal Wes Bills)
Premiar Bank Ltd. TR & Commercial & Others Loan Interest
NRB Bank Ltd. (L/C)

NRB Bank Ltd. (LTR)

Premiar Bank Ltd. Long Term Loan Interest
Premiar Bank Ltd. Long Term Loan Interest
Premiar Bank Ltd. Long Term Loan Interest
Inerest on WPPF undistributed amount

Total

Contribution to WPPF
Net profit before tax
5% of Net profit before tax

Amount in Taka

30-Jun-22 30-Jun-21
1,984,925 2,969,872
19,452 22,542
22,111,916 23,632,927
138,679,752 166,221,179
138,679,752 166,221,179
7,077,578 4,203,942
2,300,881 2,021,242
29,025,714 32,717,975
18,819,204 17,681,000
1,389,132 2,074,000
41,469,000 88,463,000
- 2,187,000
10,621,999 5,704,000
18,358,000 9,510,000
- 442,431
8,398,191 338,158
1,220,053 878,431
138,679,752 166,221,179
49,784,803 58,347,357
2,489,240 2,917,368

As per Bangladesh Labor (Amendment), Act 2013, the amount is computed @ 5% net profit before Income Tax.

EPS (Weighted average Method)
a) Net Profit After Tax 42,537,083 49,818,927
b) Weighted average number of (Note: 26.01) 41,965,753 27,500,000
Basic Earnings Per Share (EPS) (a/b) 1.01 1.81
Diluted EPS
Net profit attributable to ordinary share holders 42,537,083 49,818,927
Total Number of ordinary shares 41,965,753 27,500,000
Diluted Earning per shares 1.01 1.81
Calculation of Weighted Average Number of Shares
Weighted average gl
. Number of : average no. of
Particulars Ordinary Share Weight no. of Shares Shares
30 June 2022
Opening No. of Shares 27,500,000 365/365 27,500,000 27,500,000
New issue during the year 22,000,000 240/365 14,465,753 -
Total 49,500,000 41,965,753 27,500,000




27.00 Net Asset Value per Share (NAV)
This is made up as follows:
Particulars
a) Net Asset Value (NAV)
b) No. of ordinary shares outstanding
Net Asset Value per Share (NAYV) (a/b)

28.00 Net Operating Cash Flows per share (NOCFPS)
This is made up as follows:
Particulars
a) Net Operating Cash Flows
b) Weighted av?rage number of ordinary (Note # 26.01)
shares outstanding
Net Operating Cash Flows per Share (NOCFPS) (a/b)

Amount in Taka

30-Jun-22 || 30-Jun-21
724,868,787 511,831,704
49,500,000 27,500,000
14.64 18.61
11,606,611 3,752,967
41,965,753 27,500,000
0.28 0.14

29.00 Reconciliation of Net Profit with Cash Flows from Operating Activities.( Notification Date: 20 June 2018,

BSEC/CMRRCD/2006-158/208/Admin/81.)

pustivilars Amount in (Tk.) Amount in (Tk.)

. 30 June 2022 30 June 2021
Net Profit before Tax 52,274,043 61,264,725
Adjustments to reconcile net income to net cash provided by
Depriciation on Fixed Assets 19,953,187 30,293,010
Financial Expense 138,679,752 166,221,179
Increase/(Decrease) in Inventory 83,176,642 (133,970,654)
Increase/(Decrease) in Accounts Receivable (92,053,240) (90,870,179)
Increase/(Decrease) in Accounts Payable (9,139,439) (20,426,496)
Increase/(Decrease) in Others Liabilities (79,273,823) 297,644
Increase/(Decrease) in Advance & Prepayment (98,905,508 (2,618,106

14,711,614 10,191,123

Payment of Income Tax (3,105,003 (6,438,156
Net Cash Generated from Operating Activities 11,606,611 3,752,967




30.00 Other Commitments, Contingencies and relevant information

The requirements of Schedule XI, Part II, Para 3, 4, 7 & 8 of the Companies Act. 1994

30.01 The requirement of schedule XI part-1I, Para 3 :

31.01.1 Employees
Total number of employees are as follows:

Particulars 30 June 2022 | 30 June 2021

Salary below Tk. 5,000 per month - -

Salary Tk. 5,000 or above per month 148 146

Total 148 146
30.01.2 The requirement of schedule XI part-II, Para 3 (a) : Turnover

Particulars 30 June 2022 | 30 June 2021

Turnover in BDT. 971,342,889 | 1,113,823,395

Turnover in Quantity ( M.Ton) 20,834 21,152
30.01.3 The requirement of schedule XI part-II, Para 3 (d) (i) : Raw Materials Consumed

Particulars 30 June 2022 | 30 June 2021

Raw Material (Value in BDT.) 623,154,922 526,778,695

30.01.4 The requirement of schedule XI part-II, Para 3 (d) (ii) : Finished goods

[Particulars [ 30 June 2022 | 30 June 2021 |
{Op%uantity (M.Ton) 1,639 / 1,12ﬂ
\Production Quantity ( M.Ton) \ 20,837 \ 21,671 \
| Closing Quantity ( M.Ton) | 1,642 | 1,639 |

30.02 The requirement of schedule XI part-II, Para 4 : Related Party Transaction
During the period the Company carried out a number of transactions with related parties in the normal
course of business on an arms' length basis. Names of those related parties, nature of those transactions
and their total value have been set out in accordance with the provisions of IAS-24: Related Party

Disclosures.
Transaction
Particulars during the Outstanding as on 30.06.2022 Outstanding as on 30.06.2021
year /period
Remuneration 1,808,500 150,708 150,708
Board Meeting fee 36,500 . <
Total 1,845,000.00 150,708.00 150,708

attendance status of all the meetings is as follows:

During the period from 01-07-2021 to 30-06-2022, there were 4 (Four) ‘Board Meetings held. The

Name of Directors

Designation

No. of Meetings Attended

Md. Rezaul Karim Khan

MD

04

The details schedule of related party transection are shown in attached Annexure-F

30.03 The requirement of schedule XI part-II, Para 7 : Capacity Utilization
The production capacity and utilization of its are as follows:
Partienlars 30 June 2022 | 30 June 2021
Quantity in M. Ton
Installed Capacity 38,800 38,800 |
Actual Production 20,837 21,671
Capacity Utilization (%) 54% 56%
30.04 The requirement of schedule XI part-II, Para 8 (C) :



Particulars Opening | Total Purchase Material Conswhiition % of
Balance |during the Year|Available (Taka) P Consumption
Raw Materials | 3¢) 545132 | 540,439,110 | 901,981,242 | 623,154,922 69%
Consumed
Packing Materials | g 415 139 35,124,622 43,139,752 | 33,627,388 78%
Consumed
S ferE 4,578210 989,521 5,567,731 | 2,547,585 46%
Consumed
Transaction with Key Management Personnel of the entity:
a. Managerial Remuneration paid or payable during the year to the directors, including 1,808,500
managing directors, a managing agent or manager.
b. Expenses reimbursed to Managing Agent Nil
c. Commission or Remuneration payable separately to a managing agent or his associate Nil
d. Commission received or receivable by the managing agent or his associate as selling or Nil
buying agent of other concerns in respect of contracts entered into by such concerns
with the company.
e. The money value of the contracts for the sale or purchase of goods and materials or Nil
supply of services, entered into by the company with the managing agent or his associate
during the financial year.
f. Any other perquisite or benefits in cash or in kind stating, approximate money value Nil
where applicable.
g. Other allowances and commission including guarantee commission Nil
h. Pensions etc.
(i) Pensions Nil
(ii) Gratuities Nil
(iii) Payments from a provident funds, in excess of own subscription and interest Nil

thereon

i. Share Based payments Nil




As per Para-17, IAS- 24:

An entity shall disclose key management personnel compensation in total and for each
of the following benefits:

(a) Short-term employee benefits
(b) Post-employee benefits

(c) Other long term benefits

(d) termination benefits and

(e) share-based payment

As per Para-18, IAS- 24:
Disclosure requirements of IAS 24 Para 18 minimum disclosure shall include:
a) the amount of transaction

b) the amount of outstanding balance, including commitments
i) their terms & condition, including whether they are secured, and the nature of
the consideration to be provided in settlement
ii) details of any guarantee given or received

¢) Provisions for doubtful debts related to the amount of outstanding balance

d) the expenses recognized during the period in respect of bad or doubtful debts due
from related parties

1,845,000
Nil
Nil
Nil
Nil

1,845,000
150,708

Remuneration
Nil '
Nil
Nil
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Krishibid Feed Ltd.
Details of Closing Finished Goods
For the year ended 30th June, 2022

[ Annexure-B

Opening Balance as on

Closing Balance as on 30.06.2022

Trem Nunte 01.07.2021
Balance Amount Tk. Balance Amount Tk. 2022
Qty/Kg 2021 Oty/Kg i
S=<={/Fattaning Regular 42,150 885,150 10,254 256,350
D=iry/ Lactation Regular 20,457 409,140 11,452 251,944
Z==f Fattaning Hi-Pro 2,600 54,600 16,200 324,000
2=ef Hi-Pro - - 20,154 362,772
2=ef Economy - - 18,756 393,876
2=ef Regular - - 25,634 487,046
2=ef super - - 15,247 304,940
Dairy(Hi-Pro) 19,521 370,899 20,145 423,045
Dairy Regular - - 18,975 417,450
Dairy super - - 22,456 381,752
Dairy Economy - - 18,956 341,208
2hushi Mixture - - 22,015 462,315
Calf Starter - - 21,305 404,795
Sroiler Grower - - 20,154 443,388
Sroiler Starter - - 18,654 373,080
Roiler Finisher - - 14,578 291,560
Sroiler House Feed - - 12,456 261,576
Layer Grower - - 12,456 224,208
Layer Layer - - 20,254 344,318
Layer Layer -2 - - 25,698 488,262
‘Layer Strater - - 10,245 184,410
Sonali Grower - - 11,256 191,352
Sonali Grower Economy - - 10,245 184,410
Sonali Starter - - 15,246 304,920
|Duck/Quail Layer layer - - 14,562 305,802
Carp Strater Sinking - - 13,254 265,080
Carp Grower Sinking - - 12,458 261,618
Carp Grower Sinking-Economy - - 24,578 540,716
‘Carp grower-Floating -Noc - - 32,541 715,902
'Carp grower-Floating -Oc - - 12,458 211,786
Carp Starter Floating-noc - - 32,541 520,656
Carp grower-Floating -Noc-Economy - - 11,245 191,165
|Carp grower-Floating -Oc-Economy - - 10,245 184,410
Carp Starter Floating-oc - - 22,457 494,054
Carp Finisher Oc - - 21,454 450,534
Carp Finisher noc - - 14,578 233,248
Pangas Finisher (Floating)-Noc - - 23,541 400,197
Pangas Finisher (Floating)-Oc - - 22,147 398,646
Pangas Finisher Sinking - - 23,654 425,772
Pangas Grower (Floting)-Noc - - 26,321 500,099
Pangas Grower (Floting)-Oc - - 27,546 550,920
Pangas Grower Sinking _ - - 12,415 260,715
Pangas Starter( Floating)-Noc - - 22,547 473,487
Pangas Starter( Floating)-Oc - - 20,596 514,900
Pangas Starter Sinking - - 21,582 431,640
Talapia Grower (Floating)-Noc - - 25,632 461,376
Talapia Grower (Floating)-Oc - - 22,012 352,192
Talapia Grower Sinking - - 25,632 461376
Common Nusury-1 Sinking - - 20,145 342 465
Common Nusury-2 Sinking - - 22,364 357824
Talapia Starter (Floating)-noc - - 11,245 224 S




Talapia Starter (Floating)-oc - - 15,263 320,523
Talapia Starter Sinking - - 14,789 266,202
Hatchery Pawder - - 20,147 322,352
Nursery-2 Floating 1.00mm - - 20,365 346,205
Koi/Sing/Magur/Pre-Starter Floating- - - 22,456 449,120
Tilapia Pre-Starter Floating Oc - - 20,145 423,045
Dairy (regular)mash 25,123 502,460 11,245 224,900
Carp Starter 15,241 350,543 10,249 225,478
Carp Grower 61,254 1,470,096 13,256 304,888
Carp Grower (Floating) 42,651 1,194,228 12,457 311,425
Hatchery 11,512 506,528 14,562 509,670
Nursery 0.8mm Floating OC 51,258 3,485,544 13,254 795,240
House Feed 1,800 41,400 20,132 523,432
Koi Nusury 42,561 1,617,318 22,121 884,840
Koi Starter 40,126 1,484,662 14,222 568,880
Koi Grower (Floating) 40,125 1,524,750 13,256 490,472
Koi Grower 26,897 968,292 14,789 547,193
Koi Grower (Floating Oil Cotted) 3,045 112,665 15,241 594,399
Koi Starter (Floating) 26,871 1,047,969 20,132 805,280
Pangus Starter-1 24,892 696,976 21,587 755,545
Pangus starter 13,542 406,260 12,354 432,390
Pangus pre-starter floating 10,521 441,882 12,457 535,651
Pangus Starter( Floating) 11,258 427,804 16,524 660,960
Pangus Grower 35,120 983,360 14,652 439,560
Pangus Nursury-1 23,456 891,328 16,254 650,160
Pangus Finisher( Floating) 18,452 608,916 11,245 393,575
Pangus Grower( Floating) 25,879 905,765 22,103 817,811
Pangus Finisher 17,890 590,370 23,654 827,890
Shrimp Grower(Bugda) 2,588 98,344 20,539 821,560
Shrimp Grower(Golda) 2,488 97,032 22,565 925,165
Singh & Magor Nusury 3,159 120,042 23,541 941,640
Singh/Magur Pre-Starter 12,450 535,350 20,569 925,605
Singh Magor Pre- 13,654 573,468 21,543 926,349
Singh & Magor Grower 15,487 495,584 22,450 785,750
Singh & Magor Starter 6,542 215,886 25,680 898,800
Telapia Nursery-1 30,452 1,157,176 14,569 582,760
Telapia Pre-Starter Floating 19,872 834,624 15,234 655,062
Telapia Grower(Floating) 38,456 1,345,960 12,365 457,505
Telapia Starter(Floating) 20,457 797,823 - -
Telapia Grower 11,452 320,656 - -
Telapia Starter 18,752 600,064 - -
Telapia Nursery-2 10,456 397,328 - -
Broiler Starter 25,689 770,670 - -
Broiler Grower 100,356 3,010,680 - -
'Broiler Finisher 40,125 1,243,875 - -
|Layer Starter 20,457 593,253 - -
{Layer Grower 20,589 514,725 - -
Layer Layer 150,124 3,602,976 - -
{Layer Layer-2 35,899 933,374 - -
'Layer Grower (Pellet) 8,985 242,583 - -
Layer Starter (Pellet) 10,250 287,000 - -
Sonali Starter 22,130 597,510 - -
Sonali Grower 26,457 767,253 21,440 750,406
Total 1,321,528 42,132,141 1,641,947 41,732,145 |




Closing Store & Spares

Krishibid Feed Ltd.
Details Of Closing Store & Spares
For the year ended 30th June, 2022

Annexure-B

Balance R A 5 Balanc‘e A ti
Item Name (Quantity) (BSEB Bg,;u;:)t;: (Qu;)ntlt Rate (BDT) Bll;l,;uz':nl;

Set/Pcs
Set/Pcs

Screw 1 1,245,620 1,245,620 1 858,319 858,319
“=mer Liner 1 656,852 656,852 1 542,100 542,100
“lzte Die (1.5 mm) 9 50,120 451,080 5 49,521 247,605
~lzte Die (3.00 mm) 8 30,125 241,000 4 28,639 114,556
“lzte Die (4.00 mm) 4 28,952 115,808 3 25,639 76,917
“lzz Die (5.00 mm) 8 26,541 212,328 7 24,150 169,050
Slzde Seat 6 90,125 540,750 5 80,564 402,820
=lzde Holder 1 2,000 2,000 1 1,502 1,502
Drver Net 3 254,120 762,360 2 201,546 403,092
Szzam Auto Controler for Drye 2 100,265 200,530 1 78,562 78,562
Pellet Mill 1 149,882 149,882 1 125,623 125,623
Total Tk. 4,578,210 3,020,146
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Krishibid Feed Ltd.

Details of Trade Debtors
As at 30th June, 2022

L Annexure-a
Party Name Amount in Taka Amount in Taka
2022 2021
~me-1, Mymensingh
ez Enterprise 153,253 756,211
Traders - 645211
e Traders 137,245 312,451
Traders 29,052 912,456
Mir Traders 29,654 824,511
“nshoddhoha Enterprise 1,048,638 604,014
it Enterprise 94,321 430,074
Trading 679,872 562,145
= Enterprise 24,493,615 23,983,002
~ 0 3zhi Traders (Valuka). 3,899,870 2,976,788
" Fzed Vandar 1,050,598 1,521,456
- Enterprise 452,403 855,214
iz Poultry & Fisheries 2,182,346 2,354,211
= Fisherise 1,994,667 2,737,109
{athsa Khamar. 2,522,625 3,102,976
~min Traders. 630,341 1,125,123
zhin Traders 815,216 634,251
- wizb Uddin Agro Firm 510,475 622,449
“nterprise (Trisal) 1,215,465 1,323,653
‘uslim General Store - 493
" Enterprise 151,125 1,254,123
"2 Poultry & Fish Feed 3,773 56,522
7= Agro Firm (Muktagacha) - 376,214
z Beej Vander 8,314,723 9,565,908
%akib Poultry & Fish Feed 1,052,184 4,222,399
| = Fisheries, Valuka, - 159,390 245210
. “gro Farm 70,893 11,877
" Enterprise 149,281 321,541
= Traders 50,379 523,755
t Feed & Chicks Trishal 1,782,207 2,148,197
52 Poultry, Mymensingh 644,630 777,010
~ . Krishi Unnayon Samobay 309,992 1,167,741
- Poultry - 576,762
e Enterprise, Mymensingh 290,374 613,269
ai Agro Farm, Mymensingh 1,810,049 2,854,210
~ " Murad Enterprise 103,129 606,847
= Motsho Khamar, Fulbaria 1,017,692 1,361,683
* Maruf Enterprise, Fulbari 1,717,932 2,319,208
"zaon Poultry,Gaforgaon 350,265 509,467
* Rakib Traders, Trishal 47,700 699,875
" ar Bird House - 640,262




